BY~LBWE

OF

" JHE NORTH WOODE AT GEBIST HOMEOWNERS ASSOCIATION, INC.

: ARTICLE I
NAME AND INCIPAL OFFICE

Sectlon 1. 'The name of the corporation is The North

'-ffWoods at ceist Homeouwners Association, Inc. (hereinafter referred

’fﬁto as. the “Assoc1at10n“)

,p_' RTINS ect;on 2. The registered office of the Association
Tshall be located at 8041 Knue Road, P.O. Box 502650, Indianapolis,

:c}f-Indiana 46250, until and unless changed in accordance with law by
. the Bqard_of_n;rectors.

 ARTICLE II
DEEINITIONS

o ec;ion 1. "Developer” shall mean Founders Development
'__Corporation, an Indiana corporatlon, and any successors and assigns

':;?of it  whom it designates in one or more written recorded

" instruments to have the rights of Developer under the bDeclaration,

'1]f31ncludlng, without limitation, any mortgagee acquiring title to any
- portion of the - Real Estate (as such term is defined in the
‘Declaration) . pursuant to the exercise of rights under, or

'*agforeclosure of, a mortgage executed by Developer.

gectlog . “Declaration® shall mean and refer to the

-:;tfﬂeclaratlcn of Covenants, Conditions and Restrictions of The North
L Woods cat . Gelst, ‘dated May 12, 1992, and recorded May 22

1992, .as Instrument No. 92.-0065e55 , in the office of the

. Recorder of Marion County, Indiana, as the same may be amended or
' supplemented from time to +time as therein provided, said

f~fDeclaratlon ‘being 1ncorporated herein by reference as if set forth
--Lrat length herezn._

'§ ction 3. ‘YAssociation® shall mean and refer to this

_T= corporation, which is also referred to as the YAssociation” in the
‘' peclaration and the "Corporation" in the Articles of Incorporation

TOf thla corporatlon.

Sectlon 4. All of the terms as defined and used in the

jf ﬂDec1arat1on ‘shall have the same meanings in these By-Laws and
. reference 'is specifically made to Article ¥I of the Declaration

' containing definitions of terms.



e ARTICLE III A e
ax@mg AND VOTING RIGHTS -_ o

i _l_«;embershlp‘ 'I'ragsger. _Voting Rights.
Reference._is i hereby made to ‘Article VI of the Declaration which
s forth erms;: ‘provisions and conditions governing and relating
to memberEhip in the Association, ‘transfer of membership and voting
rights of" classes of mewbers, all of which terms, provisions and
\re incorporated herein by rafarence.

Loany: meeting of .the memhere ‘of the Association of persons
entitled to vote twenty—five percent (25%) of the votes of the
membership: ‘shall constitute a quorun - for : any action except as
othexwise provided in ‘or required by the Articles of Incorporation
of the. Association, ‘the Declaration, these By-Laws, or statute.
rer; ‘such guorum shall not be present or represented at any
eeting, the members entitled to vote thereat shall have the power
to. adjourn ‘the meeting from time to time, without notice other than
announcement at the: meetlng, unt;.l a. quorum shall be present or

e A Votes may he. cast in person or by
roxy Prcxies must be filed with the Secretary of the Association
before ._:t:he appointed time of each’ meeting of the members of the

' -"'Cumulative vot:l.ng shall not he permltted. C

_. ggoggj;es. .

gect;;og g 2_4 3orj_.ty_ Regl_:;re A majority of the votes
of members present. (J.n ‘person or by proxy} ‘at ‘a meeting at which
a guorum is ‘present shall be sufficient for the transaction of all
business of the Association except on matters where a greater vote
iz required by the Declarat:.on, the Articlee of Incorporation, the

i Heetmgs of the members shall be held at such
_ Harion COunty, ‘Indiana,’ ‘as. may be designated by the Board
i : Associatlon.

' ana}. Meetmgs. _ '-_:The fu:st annual meetlng of the
_.shall ‘be’ held: dur:mg the - first fiscal vyear of the

on, the .exact date ‘to ‘be ‘decided by ‘the Board of
rs. At 'such: flrst ‘annual - neeting of the ‘mewbers, the
memhers: may: esignate al regular day or. date for success.lve annual

date, the Board: of Dlrect:ors may continue to des;.gnate the day or
date of the n_e_xt_ annual meetmg until such a. desxgnation is made



._.._:haiidéf,Lthé;éctuai.déte of the meeting shall be the next business
'j*efidayQanaegding such designated day or date.

Conoenioie, gpecial Meetings. special meetings of the members
shall be called by the president of the Association, by resolution
“‘of ‘the Board of Directors of the Association or upon a written
. petition signed by members of the Association who are entitled to

wvote twenty-five percent (25%) of all of the votes of the
- ‘membership. Notice of any special meeting shall state the time and
‘place of such meeting and the purpose thereof. No business shall
" pe transacted at a special meeting except as stated in the notice.

SUnE N Pl Neotice of Meetinas. Tt shall be the duty of the
QSectetaryjof-the"Association to serve a notice of each annual or
special meeting, stating the purposes thereof, as well as the time
' and place where it is to be held, upon each member of record, not

" less than thirty (30) days nor more than sixty (60) /days in advance
: W,ofﬁthe;meeting.7_The;mailing of a notice to each member at the
. address shown for such membexr on the Association's records shall

_‘be deemed notice served. - . '
~.. R, order of Business. The order of business at all
‘meetings of ‘the members shall, to the extent applicable, be as
CoFellowss o h T
0i(1) - Roll . call.

" .(2) - 'Proof of notice of meeting or waiver of notice.

.:{3) Reading of minutes of preceding meeting. '

(4) . Reports of officers. : . :

©1{5) . ‘Reports of committees.

. {6) 'Election of directors.

*5{7)5EUnfinished_husiness.

- (8) “New business. .~ -~

Clnnn ARTICLE IV :
" NOMINATION AND ELECTTON OF DIRECTORS

Siiiie o section 1. Nomination. Nomination for election to the
“Board ~of ' Directors shall be made by a Nominating Committee.
‘Nominations may also be made from the floor at the annual meeting
of the members of the Association. The Nominating Committee shall
consist of  a Chalrman, who shall be a member of the Board of
pirectors, - and twoc or more members of the Association. The
“Hominating Committee shall be appointed by the Board of Directors
.ﬁfat;each:annual_meeting of the members and shall serve until the
. ¢lose of the next annual meeting, and such appointment shall be
' announced at each annual meeting. The Nominating Committee shall
‘' 'make as many nominations for election to the Board of Directors as
it shall in its discretion determine, but not less than the number
~-of vacancies that are to be filled. Such nominations may be made




5 only from among members of the Association, or persons otherwise
" ‘eligible to serve on the Board of Directors in accordance with the
. peclaration and the Articles of Incorporation of the Association.

L Section 2. Election. Election to the Board of Directors
~shall be by secret written ballot at the annual meeting of the
members of the Association. At such election the members or their
proxies may cast, in respect to each vacancy, as many votes as they
. are entitled to exercise under the provisions of the Declaration.
‘The persons receiving the largest number of votes shall be elected.
cumulative voting is not permitted.

ARTICLE V
BOARD OF DIRECTORS

S " Section 1. Mumber and Oualification. The affairs of
. the Association shall be governed by a Board of Directors composed
of three (3) persons. Directors must be members of the Association
. or -otherwise eligible to serve on the Board of Directors of the
- Association in accordance with the Declaration and the Articles of
Incorporation.

: Section 2. Additional Onalifications. Where an Owner
" consists of more than one person, or is a partnership, corporation,
trust or other legal entity, then one of the persons constituting

'-'the_multiple owner or a partner, officer or trustee, as the case

‘may be, of the partnership, corporation, trust or other entity
. ouner shall be eligible to serve on the Board of Directors of the

 _'Association, except that no Lot may be represented on the Board of

Directors by more than one person at a time.

o Section 3. Initial Board of Directors. The initial
Board of Directors named in the Articles of Incorporation (the
. wInitial Board®) shall maintain, manage and administer the affairs
. and any property of the Association until the first annual meeting
of the members of the Association and until their successors have
' been duly elected and qualified.

S . Section 4. Term of Office Generally. At such first
- annual meeting of the members of the Association, the members shall
__elect one-third (1/3) of the total number of directors to be

" ‘elected to a term of one (1) year, one-third (1/3) of such total
. to a term of two (2) years, and one-third (1/3) of such total to

“a term of three (3) years: and at each annual meeting thereafter
‘the members shall elect directors for a term of three (3) years to

- “£i11 the vacancies created by expiring terms. A director may serve
.any number of consecutive terms.

o Sectjon 5. Powers. The Board of Directors shall have
‘such powers as are reasonable and necessary for the administration




f the ffalrs of the Assocuatmn and to accompllsh the performance
of-their dutleS"which powers 1nc1ude, but are not limlted to, the

7o adopt and,publlsh reasonable rules and regulat;ons
governing. the management and administration of the Association, and
to establish penaltles for the 1nfraation thereof, o

o __'I.'o suspami the voting rmghts of a member, but not
rights of access and ‘easements neceggary for the use of his Lot,

during any: per:l.od ‘in which such member shall be in default for a
period of thirty (30) days in the performance of any term of the
Declaration or: these By-Laws. = Such rights may also be suspended
after notice ‘and hearing, for :a period not to exceed sixty (60)
g _infractmn of pubhshed rules and regulat:ions, '

‘and authoriﬁy vested in or delegated to the Association and not
;reserve_d to: the mambership by 0ther provismns of these By~Lavws,

;Dn:e ors to be. vacant “in the event such membey shall be absent
' -f'thxee (3) consecut:we regular meet.mgs of the Bcard af

E{'o do’ ami take all such act:f.on as is or may be
n messary,_: desirahle o approprlate “to - perform the duties,
obligations: and responsibilitxes of the Board of Directors as
'_requi.red ‘by. the Declaration, other. provisions of these By~-Laws,
th_""Art;Lcles _.f._ Incorpcration, or statute. DR

: _:Se ion el t;es.. The Board of D;Lrectors shall have
+th following.dutles. B DN : _

AL To cause to be kept a complete record of all its acts
nd. corparate ‘affairs and to present a statement thereof to the
embers. at the ‘annual meeting of the members, or at any special
eeting when such statement 'is. reguested in writing by members
holding . twenty—f:.ve percent = (25%) . of the total votes of the

emhership entitled to vote, and S

To ___nperva,se all offz.cers of the Assor.uat:.on.

.3ect g el Vacancles. _. Any vacancy in the Board of

Yirectors ishall: he filled by vote ‘of ‘the majority of remaining

‘directors, ev _' though they may constltute less than a gquorum.

“Each. persu'_-. -
h .




7 gection 8. . Compensation. = No director shall receive
compensation for any service he may render to the Association as
oD Qizector.. o

- section 9. Removal of Directors. Any director may be
‘removed ‘with or without cause by a majority vote of the members of
“the Association. oo

- sectijom 10. Regular Meetings. Regular peetings of the
Poard of Directors shall be held at such regular intervals, without
“ motice, ‘at such place ‘and hour as may be determined from time to
time by resolution of the Board of pirectors. Should said meeting
fall upon a legal holiday, then that meeting shall be held at the
same time on the next day which is not a legal holiday.

ool section 11.  Special Meetings. Special meetings of the
Board of Directors may be called by the president on three (3)
days' notice to each director, given personally, by mail, telephone
‘or telegraph, which notice shall state the time, place and purpose
of the meeting. ' Special meetings of the Board of birectors shall
“pe called by the president or secretary in like manner and on like
‘notice on the written request of at least two-thirds (2/3) of the

directors. . . s
S CSection 12,0 Walver of Notice. Before or at any meeting
‘of the Board of Directors, any director may, in writing, waive
‘notice of such meeting and such waiver shall be deemed eguivalent
‘of the giving of such’ notice.  Attendance by a director at any
‘meeting of ‘the Board of Directors shall be deemed a waiver of
‘notice by him of the time and place thereof. If all the directors
are present at any meeting of the board, no notice shall be
equired ‘and any business may be transacted at such meeting.

‘By-Laws or statute.

directors

taken at a meeting of the directors.

oo ogection  13. 0 Quorum. At all meetings of the Board of
‘pirectors, a majority of the ‘directors shall constitute a quorum
for the transaction of business, and the acts of the majority of
" the directors present at a meeting at which quorum is present shall
“be the acts of the Board of Directors except as othervise provided
“An or required by the Declaration, Articles of Incorporation, these

‘gection 14. . Agtion Taken Without a Meeting. The
“shall have the right to take any action in the absence
_of a meeting which they could take at a meeting by obtaining the
written approval of all the directors. Such approval must describe
“the action, be signed by each director, and be included in the
‘minutes or filed with the corporate records reflecting the action
‘taken. : Any action so approved shall have the same effect as though



ARTICLE VI
OFFICERS AND THEIR _DUTIES

RARERRERE R Sectlog 1. Enumeration of Offices. The officers of the
“Assoclatlon shall be a president, a vice president, a secretary and

“a “treasurer, -all of whom shall be members of the Board of

~Directors, and such other officers as the Board of Directors may

B ]from tire to tlme by resolutlnn create.

§ect;on . glectlon of Officers. The election of

"“fofflcers shall take place at the first meeting of the Board of

" Plrectors follawxng each annual meeting of the members of the

'l;iehssoc1at10n._j

Sect;gn 3. Term. %The officers of the Asscociation shall

' Jiefhe eledted annually by the Board of Directors and each shall hold

. office for one (1) year and until her or his successor is elected

'ueﬁf]and quallfled. unless he or she shall sooner resign, be removed or
j'eﬁotherwise dlsqualafled to serve.

R Sectlon A. Special Appointments. The Board of Directors
o may elect such other officers as the affairs of the Association may

. reguire, each of whom shall hold office for such period, have such
-.e;_authorxty, and perform such duties as the Board of Directors may,
' ﬂefrom txme ‘to time, determine.

Sectlon 5. Resignation and Removal. Any officer may be

_“?”removed ‘from - office with or without cause by the Board of
soil i pDirectors. . Any officer may resign at any time by giving written
”Z“g;notlce to the Board of Directors, the president or the secretary.

. such resignation shall take effect on the date of receipt of such

. motice “or at any later time specified therein, and, unless
- otherwise specified therein, the acceptance of such resignation

"Viaeﬁfshall not be ‘necessary to make it effective.

Seation 6. Vacancies. A vacancy in any office may be

:;ﬁffilleé by ‘appeintment by the Board of Directors. The officer
' appointed to such vacancy shall serve for the remainder of the term

Eof the officer he or she replaces.

Sectlon 7. Multiple Offices. The offices of secretary

':'~and treasurer may be held by the same person. No person shall

'f51mu1taneously hold more than one of any of the other offices

H7e_§except in the case of special offlces created pursuant to Section 4
-_.of thls Artlcle.

"ejeﬁfoilews:

‘Section 8. Dnties. The duties of the officers are as

A..' Pres1dent The president shall preside at all

:T.femeetlngs of the Board of Directors. He shall see that orders and




resolutions of the Board are carried out. He shall have the power
to. appoint: committees from among the members of the Association
from time to time as he may in his discretion deem appropriate to
assist in conducting the affairs of the Association. The president
shall have and discharge all the general powers and duties usually
vested in the office of the president or chief executive officer
of an association or a stock corporation organized under the laws

f the State of Indiana.. .

oo B, Vice President. ' The vice president shall act in the
place and stead of the president in the event of her or his absence
oriinability or refusal to act, and shall exercise and discharge
such other duties as ‘may be reguired of him by the Board of
Directors ‘or as are delegated to her or him by the president.

i CJ Secretary. The secretary shall record the votes and
keep the minutes of all meetings and proceedings of the Board of
Directors and of : the members; keep the corporate seal of the
Association -(if any is adopted) and affix it on all papers
regquiring said seal; 'authenticate records of the Association as
necessary; serve notice of meetings of the Board of Directors and
of. the 'members; 'keep  appropriate current records showing the
members of  the Association, together with their addresses, and
shall 'perform such other duties as reguired by the Board of
Directors, .00 oh s : _

omeonn i De e Treasurer. | The treasurer ghall receive and deposit
in’ appropriate bank accounts all monies of the Association and
disburse 'such funds as directed by resolution of the Board of
Directors; sign all checks and promissory notes of the Association:
keep proper books. of account; and prepare an annual budget and a
- statement of income and - expenditures to be presented to the
. membership at its regular annual meeting, and deliver a copy of
each to the members. . - . . ... .

' ARTICLE VII

COMMITTEES

S .The Board “of Directors shall appoint the Nominating
Committee referred to in Article IV of these By—~Laws. In addition,
- the: Board of Directors or the president may appoint various other
“committees to carry out the purposes of the Association. Except

as otherwise expressly provided in Article IV of these By-Laws with
respect: to the Nominating Committee or by statute, members of such
cormittees may, but need not, be members of the Board of Directors.




ARTICLE X
MATNTENANCE EXPENSES

o ¥ If provided in the Declaration, specified members may be
"obllgated to fulfill certain maintenance obllgatlons. Failure to
o comply - with those obligations outlined in the Declaration may
'.]result in the pursult of any remedies outlined therein.

ARTICLE XI
AMENDMENTS

L §ect;on 1. Subject to applicable statute, these By-Laus

: ’3fmay be ‘amended, at a regular or special meeting of the members of

~-‘the Association, by a vote of a majority of a quorum of members

':”l:jpresent in person or by proxy; provided, that:

(1) ‘no amendmant of or other change to these By-Laws

'ffhshall he made prior to the "aApplicable Date” (as such term is
o defined in the Declaration) without the consent and approval of
S Devaloper, and o

-_:' S (11) the Federal Housing Adninistration or the Veterans
_ﬂj;Aﬂminlstratlon shall have the right to veto amendments while there
'wL{ is_a C;ass B membership.

oo Dsection 2. In the case of any conflict between the
?unrticles of ‘Incorporation and these By-Laws, the Articles of

. Incorporation shall control; and in the case of any cenflict
o hetween the Declaratlon and these By-Laws, the Declaration shall
'.;control.:: L L

-t -




ARTICLE VIII
BOOXS OF ACCOUNT AND FISCAL YEAR

Section 1. Books of Account. The Association shall keep
detailed books of account showing all expenditures and receipts of
administration which shall specify any expenses incurred by or on
behalf of the Association and the members. Such accounts, books,
records, financial statements and other papers of the Association
shall be open for inspection by the members and other persons
having an interest in any Lot, including any Owner, any lender and
any holder, insurer or guarantor of a first mortgage on any Lot,
during reasonable business hours or under other reasonable
circuomstances. Any holder, insurer or guarantor of a first
nmortgage on a Lot shall be entitled upon written request to receive
an audited financial statement for the immediately preceding fiscal
year and within a reasonable time of such reguest. Current copies
of the bPeclaration, the Articles of Incorporation, and the By-Laws
of the Association, and other rules concerning the Real Estate,
ghall be available for inspection by any Owner and lender, and to
holders, insurers or guarantors of any first mortgage at the
principal office of the Association during normal business hours
or under other reasonable circumnstances, where copies of the same
and of audits may be purchased at reasonable costs.

Section 2. Fiscal Year. The fiscal year of the
Association shall commence January 1 and end the following
December 31 each vear.

ARTICLE IX
CONTRACTS, T.OANS, CHECKS

Section 1. Authorization. The Board of Directors may
authorize any officer or officers or agent or agents of the
Assoclation to enter into any contract, to execute any instrument,
or to take out any loan on its behalf. Such authorization may be
general or confined to specific instances. Except as provided in
these By-Laws, no officer, agent, or employee shall have any power
to bind the Association or to render it liable for any purpose or
amount unless so authorized by the Board of Directors.

Section 2. checks. All checks, drafts, or other orders
for payment of money by the Association shall be signed by the
president, secretary, treasurer, or such other person as the Board
of Directors may from time to time designate by resolution.




